
Silicon Valley’s biggest companies are already planning to pour $400 billion into 
artificial intelligence efforts this year. They all say it’s nowhere near enough. Are we 
in a bubble ? (Wall Street Journal)



JP Morgan has identified 41 AI-related stocks, 8% of the S&P 500. These stocks 
account for 47% of the index's market cap and have jumped by 194% since the 
introduction of ChatGPT in Nov 2022 vs 27% for the other 459 non-AI-related stocks



Retail investors now reflect 22% of all stock market trades, the highest since Feb 
2021. Retail's activity has now doubled from pre-2020 levels. Additionally, individual 
investors are now reflecting a record 16% of total single-stock trading volume



Starting P/E or CAPE ratio are good predictor of medium/long-term equity 
performance. The current level of valuation suggests limited 5-year forward 
equity return



If the IFO survey continues to show improvement, it could signal a more favorable
environment for European cyclicals


